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Disclaimer

These presentation slides and the accompanying verbal presentation (the “Presentation Materials”) do not constitute or
form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any
securities in Destiny Pharma plc (the “Company”) (“Company Securities”) nor shall they or any part of them form the basis
of or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment with respect
to Company Securities. These Presentation Materials do not constitute a recommendation regarding any decision to sell
or purchase Company Securities.

These Presentation Materials are for information purposes only and must not be used or relied upon for the purpose of
making any investment decision or engaging in any investment activity. Whilst the information contained herein has been
prepared in good faith, neither the Company nor any of its directors, officers, employees, agents or advisers makes any
representation or warranty in respect of the accuracy or completeness of the contents of the Presentation Materials or
otherwise in relation to the Company or its businesses, and responsibility and liability therefor (whether direct or indirect,
express or implied, contractual, tortious, statutory or otherwise) is expressly disclaimed, provided that nothing herein is
intended to limit the liability of any such person for fraud. No duty of care or advisory obligation is owed the Company or
any of its directors, officers, employees, agents or advisers to any recipient of the Presentation Materials. No reliance may
be placed for any purpose whatsoever on the information contained in these Presentation Materials or the completeness
or accuracy of such information. In particular, no representation or warranty, express or implied, is made as to the
fairness, accuracy or completeness of the information or opinions contained herein, which have not been independently
verified and may be in draft form. The figures and projections included in these Presentation Materials are based on
internal assumptions made by the directors and employees of the Company and have not been reviewed or verified as to
their accuracy by any third party. The information contained in these Presentation Materials is provided as at the date of
this presentation and is subject to updating, completion, revision, verification and further amendment without notice.
However, the Company does not undertake or agree to any obligation to provide the recipient with access to any
additional information or to update these Presentation Materials or to correct any inaccuracies in, or omissions from
these Presentation Materials which may become apparent.

The content of these Presentation Materials has not been approved by an authorised person within the meaning of the
Financial Services and Markets Act 2000 (“FSMA”). Reliance on the Presentation Materials for the purpose of engaging in
any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested.
Any person who is in any doubt about the subject matter to which this presentation relates should consult a person duly
authorised for the purposes of FSMA who specialises in the acquisition of shares and other securities.

These Presentation Materials do not constitute an offer of transferable securities to the public for the purposes of section
85 FSMA. These Presentation Materials are exempt from the general restriction set out in section 21 FSMA on the
communication of financial promotions on the grounds that they are directed only at: (i) persons whose ordinary activities
involve them in acquiring, holding, managing and disposing of investments (as principal or agent) for the purposes of their
business and who have professional experience in matters relating to investments or otherwise are “investment
professionals” for the purposes of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005 (the “Order”); (ii) are persons who fall within Article 49(2)(a) to (d) of the Order; or (iii) otherwise fall within an
applicable exemption with the Order (all such persons together being referred to as “Relevant Persons”). Persons of any
other description, including those that do not have professional experience in matters relating to investment, should not
rely or act upon the Presentation Materials. Any investment, investment activity or controlled activity to which the
Presentation Materials may ultimately relate is available only to Relevant Persons and will be engaged in only with such
Relevant Persons.

These Presentation Materials do not constitute an offer of securities for sale in the United States, Canada,
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Australia, Japan or the Republic of South Africa or in any other country outside the United Kingdom where such
distribution may lead to a breach of any legal or regulatory requirement, nor must they be distributed to persons with
addresses in the United States, Canada, Australia, Japan or the Republic of South Africa, or to any national or resident of
the United States, Canada, Australia, Japan or the Republic of South Africa, or to any corporation, partnership, or other
entity created or authorised under the laws thereof. Any such distribution could result in a violation of American,
Canadian, Australian, Japanese or South African law. It is the responsibility of each recipient outside the United Kingdom
to ensure compliance with the laws of and regulations of any relevant jurisdiction. These Presentation Materials are not
for publication, release or distribution in, and may not be taken or transmitted into, the United States, Canada, Australia,
Japan or the Republic of South African and may not be copied, forwarded, distributed or transmitted in or into the United
States, Canada, Australia, Japan or the Republic of South Africa or any other jurisdiction where to do so would be unlawful.
These Presentation Materials may not be provided to any person in Canada or to any person who may be subject to
Canadian securities laws. The Company Securities have not been and will not be registered under the United States
Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any state or other jurisdiction of the
United States and may not be offered and sold in the United States except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act. There will be no public offering of Company
Securities in the United States.

The Presentation Materials includes statements that are, or may be deemed to be, forward-looking statements. These
forward-looking statements can be identified by the use of forward-looking terminology, including the terms “believes”,
“estimates”, “plans”, “projects”, “anticipates”, “expects”, “intends”, “may”, “will”, or “should” or, in each case, their
negative or other variations or comparable terminology. These forward-looking statements include matters that are not
historical facts and include statements regarding the Company’s intentions, beliefs or current expectations concerning,
among other things, the anticipated future performance of the Company. Any such forward-looking statements in the
Presentation Materials reflect the Company’s current expectations and projections about future events but, by their
nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual
results or events to differ materially from those expressed or implied by the forward-looking statements. These risks,
uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described
herein. Save as required by law or regulation or the rules of any securities exchange, the Company undertakes no
obligation to release the results of any revisions to any forward-looking statements in this Presentation that may occur
due to any change in its expectations or to reflect events or circumstances after the date of the Presentation Materials. In
particular, no representation or warranty is given by the Company as to the achievement of, and no reliance should be
placed on, any projections, targets, estimates or forecasts and nothing in the Presentation Materials is or should be relied
on as a promise or representation as to any future event.

The Presentation Materials are confidential and being supplied to you solely for your own information and may not be
reproduced, further distributed, or the contents otherwise divulged, directly or indirectly, to any other person or
published, in whole or in part, for any purpose whatsoever.
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Presentation Team

Chris Tovey

Chief Executive Officer

* 30+ years’ pharma
experience

* 10+ years COO GW
Pharma, COO Jazz
Pharma

* Varied International
commercial roles

GIV @ Jazz Pharmaceuticals

pharmaceuticals

N
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Shaun Claydon
Chief Financial Officer

* Experienced life
sciences CFO and
investment
banker/corporate
financier

CREABILIS

SPORTS MEDICINE

ORTEQ
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Developing novel medicines that prevent serious infections

@ Focused on development and commercialisation of novel anti-infectives to improve

HHEHH patient outcomes and reduce healthcare burden

Two late-stage products targeting areas of high unmet need
w Pipeline development de-risked with three active partnerships

NTCD-M3 for prevention of C. diff infection recurrence funded through Phase 3 and
North America commercialisation by Sebela Pharma with estimated peak sales S500M.
Deal value of up to $570M + royalties

XF-73 Nasal for prevention of post surgical S. aureus infections targets a $2 billion peak sales

/

;-fr--J opportunity in the US alone — active partnering discussions in progress with multiple parties
"' Demonstrated an ability to create value from our assets through recent partnering,

FT T | positioning us well for continued future success

r"\r"ﬁ Strengthened Management Team with the ambition and requisite experience to drive
|.l| |.l| |.l| the company forward
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AMR: a substantial public health concern with significant burden on global
economies

E

Growing
antibiotic
. » . resistance 'i“ﬁ‘é)
« AMR kills 1.27 million worldwide Increased
. . o . patient
directly and rising, and contributes %%@ morbidity &
to five million deaths a year mortality
indirectly* Infection

Prevention 2

High burden

. of healthcare
 Economic burden expected to

costs
reach $100 trillion annually by : k
2050* Limited

pharmacologic
interventions

Destiny is developing breakthrough anti-infectives to address infection prevention

* Lord O’Neill Review into Antimicrobial Resistance, December 2014
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Two late-stage de-risked assets with substantial market opportunity,

supported by prospective longer-term pipeline Market

Asset Indication Preclinical Phase 1 Phase 2 Phase 3 Partnerships Opportunity

XF Antimicrobial Drug Platform=*

Prevention of post-

surgisl 4 e
XF-73 Nasal staphylococcal
infection
XF-73 Treatment of skin
* infections of antibiotic US/EU
Dermal resistant bacteria
Treatment of
XF-73 superficial skin

D | S China CMS undertaking this work at their cost
erma

resistant bacteria

Treatment of
antibiotic resistant

XF Platform biofilm, bacterial and
fungal aggregate
infections

Microbiome/Biotherapeutic Platform**

Prevention of _85 E B E LA®

NTCD-M3 recurrent Clostridioides
difficile infection PHARMACEUTICALS

Innate immune

SPOR-COV* modulation for

prevention of COVID-
19 and influenza

8SporeGen

* Grant funded projects >£3m received. Partnershipswith Universities/medical schools

P, ** China regional rights to pipeline held by CMS (excl. SPOR-COV)
2023 Interim Financial Results 6 =
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Operational highlights (1): progress on multiple fronts

e Partnering deal agreed with Sebela Pharmaceuticals in North America (US, Canada,
and Mexico) worth up to $570m plus royalties

e Final clinical development and commercialisation financed by Sebela

e Preparations for Phase 3 clinical study underway, with current focus on optimising
delivery of clinical trial product and CMC process development

e Peer reviewed paper published in Microbiology Spectrum concludes that NTCD-M3 is
effective alongside all currently recommended antibiotics, including fidaxomicin, in
the treatment of CDI

XF-73 Nasal

e New survey of clinicians and payers in US and EU supports significant global market
opportunity and underscores $2 billion market potential in US alone

e Active partnering discussions progressing with multiple interested global parties

e Landmark Phase 2b clinical data demonstrating primary endpoints were met
published in leading US peer reviewed journal, Infection Control & Hospital
Epidemiology

e Recent scientific advisory board (“SAB”) findings confirm proposed Phase 3
development pathway and identify new life cycle management targets
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Operational highlights (2): progress on multiple fronts

Earlier stage pipeline

e On-going safety study of XF-73 Dermal funded by NIAID. Second regulatory study
expected to complete by late 2023

e Publication in Frontiers of Fungal Biology highlighted potential of XF-70 and XF-73 in
management of topical infections caused by Candida albicans (a common yeast
infection)

e Positive results from research into biotherapeutic treatment (SPOR-COV) for COVID-
19 models supports potential as prophylactic nasal spray; partners reviewing options
for development

Board and management team

e Board strengthened with the appointments of Chris Tovey, CEO, and Sir Nigel Rudd,
Chairman

e Dr Debra Barker has resumed her position as a Non-Executive Director and has
assumed the role of Senior Independent Director

e Business development team strengthened with addition of experienced US business
development executive

2023 Interim Financial Results 8 Non-Confidential
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NTCD-M3
Biotherapeutic for prevention of C. difficile infections
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CDI recurrence: profound impact on patients & healthcare systems

* Clostridioides difficile infection (CDI) is a
bacterial infection of the large intestine

* CDI recurrence risk escalates with each

episode and is linked to increased morbidity $500m
and mortality US/EU peak sales
e ~500,000 cases of CDI in US pa opportunity

e 29,000 deaths US pa

» Costs per patient: $S39k (1 episode); $187k (4
episodes)

* S$6 billion healthcare burden in the US pa

CDlI recurrence risk escalates with each episode and is linked to increased

morbidity and mortality

2023 Interim Financial Results 10 Non-Confidential
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Harnessing the microbiome to prevent C. difficile infections

* NTCD-M3 is a naturally occurring non-toxigenic strain of C. diff bacteria

» Effective in preventing toxic strains of C. diff proliferating in the colon after antibiotic treatment
preventing CDI recurrence

can be used after any antibiotic treatment, oral once daily for 7 days

e Clinical data-highlights key benefits:

excellent tolerability and safety profile

single strain bacteria

no systemic availability

rapid and temporary colonization of human gut
restores gut microbiome a few weeks after treatment

e Clinical data demonstrated 5% recurrence rate vs 30% recurrence in placebo in Phase 2 trial

compares with marketed and development stage products with recurrence rates of 11-25%

‘Game changing’ 95% non-recurrence rate

2023 Interim Financial Results 11 Non-Confidential
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NTCD-M3 development plan

-

Study
Design

~N

Planned Phase 3 study design approved by FDA and EMA

e 700 patients (adults treated with antibiotics for 1t episode or 1
recurrence)

* Primary endpoint: Rate of recurrence of CDI at 8 weeks post-treatment

e Dosing: once daily for 7 days

J

.
4

Manufacturing

Finalising the manufacturing and formulation of NTCD-M3 clinical trial material

* Process development ongoing to produce oral capsule product for Phase 3

* FDA agreed to simple disintegration test to demonstrate equivalence
between Phase 2 and Phase 3 product

* Timing to deliver current plan under review. No material impact on timing of
the overall programme /

o
-

Partnering

\_

\

Sebela deal worth up to $570m in development & sales-based milestone
plus royalties. Sebela to fully fund clinical development and
commercialisation in N. America

Destiny actively seeking commercial partners for NTCD-M3 in other

regions )

2023 Interim Financial Results
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XF-73 (exeporfinium chloride) Nasal
Nasal gel for post-surgical S. aureus infection prevention
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S. aureus infections significantly impact patients and lead to additional economic burden

1in 3 people are S. aureus carriers

Carriers have up to 12x higher risk of post-
surgical infection

40 million pa US surgical patients at risk
Annual cost of complications in US is $10 billion

A single MSSA surgical site infection costs over
S130k, MRSA costs over $160k

Decolonisation before surgery reduces risk of post-surgical infection by 60%

2023 Interim Financial Results 14 Non-Confidential
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XF-73 eradicates S. aureus to prevent post-surgical infections

e XF-73 is the first in a new class of antibacterial drugs with a compelling clinical
profile

Broad spectrum of activity across gram-positive bacteria

Antibiotic-sparing, fewer infections means less antibiotic needed to treat post-
surgical infections

Fast bactericidal mechanism (within 10 minutes) reduces threat of resistance*

Manufacturing costs enable pharma-like margins

Demonstrated 99.5% eradication of S. aureus in 24 hours**

* Farrell, et al.; Investigation of the potential for mutational resistance to XF-73, Retapamulin, Mupirocin, Fusidic acid, Daptomycin and Vancomycin in MRSA isolates during a 55-Passage
study. Antimicrobial Agents & Chemotherapy (2011); 55; (3)1177-1181

** Mangino JE. Firstenberg MS, Milewski RKC et al. Exeporfinium chloride (XF-73) nasal gel dosed over 24 hours prior to surgery significantly reduced Staphylococcus aureus nasal carriage
in cardiac surgery patients: Safety and efficacy results from a randomized placebo-controlled phase 2 study. Infection Control & Hospital Epidemiology 2023;1-3 doi:10.1017/ice.2023.17
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Survey of clinicians/payers in US and EU supports significant global market
opportunity — US potential alone ~$2 billion

* Research confirms market opportunity assumptions in the US & EU with ~7.5m high risk surgeries in
the US alone

* Clear acceptance of the role of nasal carriage in infection - decolonisation strategies widely adopted
* Physicians very positive about the XF-73 product profile

* Fast bactericidal mechanism of action - greater efficacy targeting entire SA spectrum and reduced
resistance risk

* 1 day dosing window — greater flexibility Nasal gel formulation —improved patient compliance
e Physicians would switch from SoC to XF-73 based on the XF-73 product profile SSI efficacy
e US Payers responsible for hospital costs excited about improvements that XF-73 offers vs SoC

* US Payer feedback suggested that XF-73 could achieve attractive pricing vs SoC while still supporting
broad on label access

* Research leads to a revision of market opportunity for XF-73 with US alone representing a potential
~S2 billion peak sales

2023 Interim Financial Results 16 Non-Confidential
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XF-73 Nasal development plan
/

Planned Phase 3 study design agreed with FDA/EMA incl. patient population,\
sample size, primary /secondary endpoints

Study

Design * Single well powered study sufficient for approval

\_ 5 FDA/EMA input captured in design of second phase 3 (orthopaedic surgeries) )

4 ; )

Process development and final formulation for Nasal gel for Phase 3 studies is

Manufacturing
underway

\_ | /
4 ; )
. * Appointed a highly experienced US business development executive, as

_ Consultant Head of Business Development
Partnering

.+ In active discussions with multiple parties

_ Y
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Pre-clinical pipeline
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Pre-clinical pipeline

XF-73 Dermal: Novel dermal formulation for treatment of antibiotic resistant skin infections associated with
open wounds

* Encouraging preclinical data
*  Well-funded programme backed by Innovate UK
* Additional programme ongoing in China, led and funded by CMS

XF-73 Fungal / XF-70

* Global candidiasis therapeutic market valued at $3.1 bn with large unmet need for new topical antifungal
agents, particularly those with activity against fungal biofilms

* New research examined the effects of XF drug treatment on free growing and biofilms of C. albicans

* Funded through a National Biofilms Innovation Centre (NBIC) Proof of Concept Award collaboration between
Destiny Pharma plc and Cardiff University

* Supports further development of drugs from the XF platform

SPOR-COV: Novel formulation of the bacteria Bacillus with potential rapid protective action against COVID-19
and influenza

e Partnership with leading Bacillus experts SporeGen

* Partners reviewing options for next stage of development in light of current status of COVID-19 pandemic and
therapeutic options

2023 Interim Financial Results 19 Non-Confidential



Financial highlights
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Financial highlights

* S1 million upfront payment received from Sebela during the period

e Strong cash position with cash and short-term deposits at 30 June 2023 of £9.8
million (30 June 2022: £8.4 million; 31 Dec 2022: £4.9 million)

 R&D spend in the period of £1.9 million (H1 2022: £2.5 million; FY 2022: £4.9
million)

 Funded through to Q1 2025 following successful £7.3 million (gross) fund raise in
March ’23

2023 Interim Financial Results 21 Non-Confidential



Financial highlights

Statement of comprehensive income

6 months 6 months Year
ended ended ended
30 June 30 June 31 Dec
2023 2022 2022
Unaudited Unaudited Audited
£ £ £

Continuing operations
Licence fee income 831,552 - -
Administrative expenses (3,866,500) (3,550,876) (7,397,014)
Other operating income - 12,967 154,499
Share based payment expense (207,974) (275,854) (533,829)
Operating loss (3,242,922) (3,813,763) (7,776,344)
Finance income 111,309 16,613 64,800
Loss before tax (3,131,613) (3,797,150) (7,711,544)
Taxation 471,949 608,848 1,207,975
Loss from continuing operations (2,659,664) (3,188,302) (6,503,569)
Loss per share (basic and diluted) (3.1)p (4.8)p (9.3)p

& DestinyPharma

Highlights:
* Loss before tax of £3.1M (H1 2022: £3.8M)
Key drivers

* Upfront payment received from Sebela of £0.8M
(H1 2022: £nil)

* R&D spend of £1.9M (H1 2022: £2.5M)

- Reduced CMC spend on M3 programme
(M3 cost savings/re-phasing)
- Lower spend on earlier programmes

* Admin costs £2.0M (H1 2022 £1.0M)

- One-off costs re Board changes / M3
partnering

- Business development/market research

- US PR costs (non-recurring)

- Unrealised exchange rate movements

2023 Interim Financial Results
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Financial highlights

Statement of financial position

30 June 2023 30 June 2022 31 Dec 2022
Unaudited Unaudited Audited
£ f f
Assets
Non-current assets: Property, plant and 2,363,104 2,290,956 2,286,056
equipment, Intangibles
Current assets:
Trade, other receivables and 839,956 840,647 1,606,266
prepayments
Cash and cash equivalents 9,842,975 8,371,047 4,903,461
Total assets 13,046,035 11,502,650 8,795,783
Equity and liabilities
Equity
Called-up share capital 952,639 733,071 733,071
Share premium 39,568,625 33,043,569 33,043,569
Accumulated losses (28,602,309) (23,093,327) (26,150,619)
Shareholders’ equity 11,918,955 10,683,313 7,626,021
Liabilities
Current liabilities 1,127,080 819,337 1,169,762
Total equity and liabilities 13,046,035 11,502,650 8,795,783

& DestinyPharma

Highlights:

* Strong cash position: £9.8M cash (H1
2022: £8.4M)

* Net cash inflow of £4.9M (H1 2022:
£3.7M inflow)

* Net proceeds of £6.7M received
from equity fund raise in March
‘23 (March ‘22: £6.1M)

* R&D tax credit of £1.2M (H1
2022: £0.9M) received during
the period

* Net cash outflow of £1.8M (H1 2022:
£2.4M) excl. fund raise

* Cash runway extended to Q1 2025

* |dentified cost
efficiencies/savings

2023 Interim Financial Results
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Looking ahead
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A team with the ambition and experience to drive the company forward

Management Team

Shaun Claydon
FCA, CFO

Chris Tovey Dr Bill Love
CEO PhD, CSO
@ A
* 30+ years’ pharma experience * Founder and co-inventor of the

* 10+ years COO GW Pharma, COO

Jazz Pharma
e Varied commercial roles

XF Drug Platform

* Recognised thought leader in

tackling AMR

Experienced life sciences CFO
and investment banker/
corporate financier

Yuri Martina MD
MD, PhD, MBA CMO

20+ years’ in drug development
>10 successful NDAs and MAAs
in multiple therapy areas
Ex- Griinenthal, Shionogi

Non-Executive Board Members

Sir Nigel Rudd
=&, Chairman

| X

2

* 40+ years leading large
British businesses

* Founded Williams plc

* Leadership roles at
Heathrow, Alliance Boots,
Signature, Pilkington,
Meggitt & Barclays Bank

* Founding Chairman
Business Growth Fund

Debra Barker MD
SID

25+ years in senior scientific,
operational and commercial
roles at Roche, GSK, Novartis
Ex-CMO at Polyphor (SIX)
NED BergenBio, CureVac, and
Arix Bioscience

MSc in Immunology from
King’s College London

International Chief .
Investment Officer for .

James Stearns

A n

CEO of Enthera

Aled Williams

25+ years’ experience

Nigel Brooksby

e Ex-Sanofi, Pfizer and GSK
(Wellcome) senior executive

China Medical System
Holding

Background in financial
markets with focus on
life sciences

Pharmaceuticals

* Ex- Shire, Novartis, BMS,

Roche

e Originally trained in

microbiology

Former President of British
Pharma Industry (ABPI)
Former Chair of European
Medicines Group

2023 Interim Financial Results
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Focused on commercialisation

Our focus now is on the commercialisation of Destiny’s Pharma innovative drug discovery and
development platform.

This includes:

e Partnering of our XF-73 Nasal asset, as we look to maximise the significant market potential for
this product. Focus on achieving the best deal for Destiny Pharmal!

* Progressing NTCD-M3 to commencement of Phase 3 clinical study in collaboration with Sebela
Pharmaceuticals

e Partnering of our NTCD-M3 asset beyond North America

2023 Interim Financial Results 26 Non-confidential
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Destiny Pharma plc
Sussex Innovation Centre
Science Park Square
Falmer

Brighton

BN1 9SB

UK

www.destinypharma.com



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28

